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) different Authorized Corpceration Represcntatives tu act for
\ ) ' the Cornorarfion with respect Lo different sections cf the
Agrecment and this Indenture; an Authorized Corporation
Representative uay be an employee of the Covporation.

"Bornd Counsel' shall mean legal counsel experienced
in matters relating to municipal obligations and the
exemption from taxation ol the interest thereon.
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f "Completion Date" shall mean the date of completion
i - of the acquisition, construction and installation of the
Project, as that date shall be certified pursuant to Section
3.05 of the Agreement. }
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"Construction Fund" shall mean the fund created
under Section 3.01 oi this Indenture.

"Corporate Office' shall mean the principal office
of the Corporation, at which at any particular time 1its
business and corporate records shalil be principally
administered and maintained.

"Corporation” shall zean Vermont Arerican
¢ Corporation, a Nevada corporation, and any surviving,
resuiting or transferee corporation in any merger,
consolidation or transfer of assets permitted under Secticns
7.02 or 8.01 of the Agreement.

"cost" or "Cost of the Project' shall mean the cost

. of acquiring, by construction and purchase, the Project and
o shall be deemed to include, whether incurred prior to or
. after the date of the Agreement: (a) obligations cf the

Corporation incurred for Tabor, materials and other expenses
to contractors, builders and materialmen in connection with
‘ the acquisition, construction and installatiorn of the
' Project; (b) thé cost of contract bonés and of insurance of
all kinds that may bec required or necessary during the
course of construction oi the Project, which is not paid by
the contractor or contractors or otherwise provided for; (c)
the expenses of the Corporation for test borings, surveys,
test and pilot operations, estimates, plans and
specifications and preliminary investigations therefor, and
for supervising counstruction, as well as for the periormance
of ail other duties required by or reascriably necessary in
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connection with the acquisition, construction and
. installation of the FProject; (d) compensation and expenses
of the Lender and the Depositary, legal, accounting,

financial and printing expenses, fees and all other expcnses
incurred in connection with the execution and delivery of
the Note; (e) all other costs which the Corporation shall be
required to pay under the texrms of any contract or contracts
for the acquisition, construction and installation of the .
Proiect; (L) costs incurred by the Corporation for the
zcquisition of the land upon which the Project is located;
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